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WORLD S TALLEST MODULAR HOTEL Set To Rise In NEW YORK CITY This Fall

To Disrupt The WAY BUILDINGS GET BUILT
PARIS - BETHESDA, 28.04.2019, 07:40 Time

USPA NEWS - The World's Tallest Modular Hotel ““ which will carry a Brand of Marriott International “* is on Track to be stacked in
Late Fall in New York City with Prefabricated and Pre-Furnished Guestrooms. Once erected over a 90-Day Period, the 360-Foot-Tall
Tower will represent a Milestone for Marriott's Ongoing Initiative to encourage Hotel Developers in North America to embrace Modular
for New Construction Projects. To be topped with a Modular Roof and Modular Rooftop Bar, the World's Tallest Modular Hotel is
expected to open in late 2020 as the AC Hotel New York NoMad.
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"In North America, the Construction Process hasn't changed significantly in 150 Years and it's ripe for Innovation," said Eric Jacobs,
Marriott International, Chief Development Officer, North America, Select and Extended Stay Brands. "The World's Tallest Modular
Hotel in one of the World's Greatest Destinations will act as a Game-Changing Symbol to ignite even Greater Interest in Modular
among the Real Estate and Lending Industries."

The 168-Room, 26-Story AC Hotel New York NoMad is scheduled to rise at 842 Sixth Avenue with Prefabricated Guestrooms arriving
at the Hotel Site fully constructed, inside and out. Besides finished, painted Walls, each "Module" will contain a Fully Outfitted Guest
Room ““ with Beds, Sheets, Pillows, Flooring and even Toiletries. The Hotel's Roof and Rooftop Bar are expected to be produced
using Modular Construction, and its more Customized Public Areas such as the Restaurant and Lobby are expected to be constructed
using Traditional Methods.

Prefabrication is a Process that Marriott has found Typically reduces the Construction Timeline, Curbs Site Waste and Noise, and
results in a Higher-Quality Product produced with Factory Level Precision. The Time savings comes from the Ability to perform Two
Crucial Functions simultaneously ““ building the Public Spaces on Site while manufacturing the Guest Rooms Offsite.

Marriott, which has the Largest Pipeline of Hotels in North America, began researching Modular Construction in 2014 to offset
lengthening Hotel Construction Times ““ a Trend attributed to the Nation's Building Boom and resulting Labor Shortages. Since 2011,
Marriott has seen the Average Time to build and open a Hotel in North America increase by as much 50 %, depending on Factors
such as Location and Size of Property.

Since 2015, Marriott has been educating Owners, Franchisees, Architects, Lenders, Consultants, General Contractors and other
Stakeholders across the Industry about the Benefits of Modular by hosting Town Halls, Factory Tours and Stacking Events. The
Company also worked with Leading Modular Manufacturers to help them better understand the Untapped Demand that Hotel
Development Companies represent.

Since the Launch of Marriott's Initiative, the Company's Development Partners in North America have opened 31 Marriott-Brand
Hotels ““ all Low-Rise Structures ““ that incorporate Prefabricated Guestrooms and/or Bathrooms, including a Fairfield by Marriott Inn
& Suites in Folsom, Calif.; a Courtyard by Marriott in Pullman, Wash., and three AC Hotels in Oklahoma City, Louisville, Ky., and
Chapel Hill, N.C. To date, the largest Marriott-branded Modular-Built to open is the 354-Room, Dual-Brand Courtyard and
TownePlace Suites by Marriott Property in Hawthorne, Calif., while the first to also incorporate a Prefabricated Elevator Bank was the
Fairfield by Marriott Inn & Suites in Prairie, Wisc. Later this year, a Developer will start stacking the First Modular-Built Moxy Hotel in
the United States in Downtown Oakland, Calif.

The Company continues Efforts to support Developers interested in leveraging Prefabrication, most recently launching Modular
Versions of its Prototypes for Four of its Higher-Volume Brands : Courtyard by Marriott, Fairfield by Marriott, SpringHill Suites by



Marriott and TownePlace Suites by Marriott. Underscoring its Commitment to igniting Demand for Modular Construction, Marriott this
year is offering an Incentive to development Companies that leverage Prefabrication for Guestroom Construction.

Source : Marriott International, Inc.
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